FLORENCE TOWNSHIP
ORDINANCE NO. 2011-03
BOND ORDINANCE STATEMENT AND SUMMARY

The bond ordinance, the summary terms of which are included herein, has been finally
adopted, after a public hearing, by the Township of Florence, in the County of
Burlington, State of New Jersey on April 6, 2011 and signed by the Mayor on April 6,
2011. The 20 day period of limitation within which a suit, action or proceeding
questioning the validity of such ordinance can be commenced, as provided in the Local
Bond Law, has begun to run from the date of the first publication of this statement.
Copies of the full ordinance are available at no cost and during regular business hours, at
the Clerk’s office for members of the general public who request the same. The summary
of the terms of such bond ordinance follows:

Title: “Bond Ordinance Providing for VVarious Capital Improvements of the Township of
Florence, in the County of Burlington, New Jersey, Appropriating the Aggregate Amount
of $800,000 Therefor and Authorizing the Issuance of $783,750 Bonds or Notes of the

Township to Finance Part of the Cost Thereof.”

Purposes:

Purpose

a) Improvements to Various
Parks: Improvements to various
parks, consisting of the rehabilitation
of tennis courts and the installation
of lighting at H. Kenneth Wilkie
Rivers Edge Park, the reconstruction
of the baseball field, the creation of a
picnic grove, the installation of
fencing and the planting of trees at
Nykita Park, the expansion of the
public walking trails and the planting
of trees at Veterans Park, the
expansion of public walking trails at
Waterworks Park and the installation
of additional parking spaces at Clark
T. Carey Memorial Park, including
all work and materials necessary
therefore and incidental thereto.

Appropriation
and Estimated
Cost

$325,000

(includes the
Burlington County

Estimated
Maximum Amount
of Bonds or
Notes

$308,750

Period of

Usefulness

10 years



Estimated

Appropriation Maximum Amount

and Estimated of Bonds or
Purpose Cost Notes
Grant)
b) Improvements to Various
Sidewalks: Improvements to various
sidewalks,  consisting of the
installation and replacement of
deteriorated sidewalks on East Third
Street, Grove Street, Kinsman Road
and Hornberger Avenue, including
the installation of handicapped
ramps where needed, and further
including all work and materials
necessary therefore and incidental
thereto. $268,000 $268,000
(includes the State
Pedestrian

Improvement Grant)

c¢) Installation of Public Bikeways:
Installation of public bikeways on
Old York Road, Bustleton Road and
Cedar Lane, including all work and
materials necessary therefore and
incidental thereto.
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TOTAL:

Appropriation: $800,000
Bonds/Notes Authorized: $783,750
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Period of

Usefulness

10 years

10 years

Grants Appropriated: $150,000 expected to be received as a State of New Jersey
Department of Transportation (“NJDOT”) Pedestrian Improvement Grant, $203,000
expected to be received as a NJDOT Bikeway Grant (Phase I1), and $250,000 expected to

be received as a Burlington County Parks Grant

Section 20 Costs: $197,000

Useful Life: 10 years
Joy Weiler, RMC/MMC
Township Clerk



	Bonds/Notes Authorized: $783,750

